
Money Loan Contract

This Money Loan Contract ("Agreement" hereinafter) dated    ____________ executed by and

between the parties below; 

Lender Borrower

Loan Amount

The Borrower  desires to loan  an amount of $______________________ from the Lender and  the

Lender lends the Borrower the specified amount. The loan amount shall be disbursed in full to

the Borrower on ______________ via ________________________. 

 

Repayment Schedule

The Borrower agrees to repay the principal amount, in accordance with the agreed-upon

repayment schedule as detailed below;

  Amount Date

First Installment     

Second Installment    

Third Installment    

Final Payment     

 

The Borrower reserves the right to make prepayments or repay the loan in full before the

scheduled repayment date without incurring any penalties.

 

Interest Rate

The Parties agree that upon the loan to the Borrower, with interest payable on the unpaid

principal at the rate of ________ percent ( ____%) per annum, calculated yearly.
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Counterparts 

This agreement may be executed in two or more electronic counterparts. Each Agreement may

be deemed an original, but all of which shall constitute as one and the same Agreement.

 

Default

In case the Borrower defaults in the performance of obligation under this Agreement, then the

Lender may declare the Borrower in default and thus the amount shall be due and demandable

immediately, with interest.

 

Amendments

No amendments or modifications to this Agreement nor the payment schedule are considered as

valid an denforceable unless made in writing and signed by both the Borrower and Lender.

 

Separability

In case any provisions in this Agreement be held invalid by a competent court, the said invalidity

shall apply only to the said provision and the rest shall remain valid.

 

Governing Law

This Agreement shall be construed in accordance with the laws of State of __________________.

 

Binding Effect

This Agreement inures the benefit of and binding upon the respective heirs, executors,

successors, administrators, and assigns of the Parties.

Lender Borrower

Name Name 

Date Date

Signature Signature
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